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Oesophageal Cancer Research Fund
TRUSTEES REPORT

for the financial year ended 31 December 2020

The Trustees present their Annual Report together with the financial statements for the year ended 31 December
2020.

Review of Activities

The charity's mission is to educate, to fund research and to raise awareness of oesophageal cancer. We are
pleased that we were able to continue to pursue our mission despite a difficult year. Our annual Lollipop Day for
2020 was impacted by a storm which caused cancellation of activities and fund-raising on day 2 of our collection
day. However we were grateful for the fact that we had a successful Friday collection before the pandemic hit us in
March 2020. The OCF team had to adjust to online fund-raising and the first of these campaigns was the OCF 50/50
which ran over the month of July. Thanks to our OCF team and volunteers the campaign was very successful,
raising €101,000 which was double our target of €50,000. The money raised was to support the NEO-AEGIS
International clinical trial.

In June 2020 OCF was one of six charities signed up to partake in a research collaboration agreement relating to
Precision Oncology Ireland with Science Foundation Ireland . Precision Oncologylreland is a consortium of five Irish
universities, six Irish charities and nine companies aiming to develop new diagnostics and therapeutics for the
personalised treatment of cancer. The consortium is part funded by Science Foundation Ireland under their strategic
partnership programme. The practical affect and significance of this is to future proof the Barrett's Registry and
Biobank Programme for the next number of years.

The year was a very challenging year with no person to person fund-raising permitted and with the country in lock
down. Planning commenced to replace Lollipop Day 2021 to an online event. The OCF team have proven to be
agile, adaptive and worked tirelessly to replace the income lost from Lollipop Day and to come up with new ideas for
fund-raising in lock down. The Trustees are very grateful to all of them for their commitment. We are also very
grateful to our supporters and volunteers who continued to contributed tirelessly to the fund-raising endeavours
throughout the year. We are also grateful to the companies who gave support during lock down whilst at the same
time dealing with their own difficulties as a result of Covid 19.

Finally, we would like to express our gratitude to our Patron, Padraig Harrington, whose personal support is so
valuable to us in the quest to raise public awareness of oesophageal cancer.

Aoife Stokes
Trustee

cvq«QG_Sl,ﬂ./g/\

Caroline Crowley (__——\
Trustee




Oesophageal Cancer Research Fund
TRUSTEES' REPORT

for the financlal year ended 31 December 2020

The trusteer present thelr Trustees' Report and the audited financlal statements for the financial year ended 31
December 2020.

The financlal statements are prepared in accordance with the Companies Act 2014, FRS 102 "The Financlal
Reporting Standard applicable in the UK and Republic of lreland" and Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their financial statements in acoordance with
the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS 102).

The Trustees' Report contains the information required to be provided in the Trustees' Annual Report under the
Statement of Recommended Practice (SORP) guidelines. The trustees of the company are also charity trustees for
the purpose of charity law and under the company's constitution are known as members of the board of trustees.

In this report the trustees of Oesophageal Cancer Research Fund present a summary of its purpose, governance,
activities, achievements and finances for the financial year 2020,

The charity is a registered charity and although not obliged to comply with the Statement of Recommended Practice
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015), the organisation has
implemented its recommendations where relevant in these financial statements.

Financlal Review
The results for the financial year are set out on page 10 and additional notes are provided showing income and
expenditure in greater detail.

Results and Dividends
At the end of the financial year the charity has assets of €708,468 (2019 - €617,687) and liabilities of €32,494 (2019 -
€35,591). The net assets of the charity have increased by €93,878.

In accordance with the Constitution, the trustees retire by rotation and, being eligible, offer themselves for re-election.
Compliance with Sector-Wide Legislation and Standards

The charity engages pro-actively with legislation, standards and codes which are developed for the sector.
Oesophageal Cancer Research Fund subscribes to and is compliant with the following:

- The Companies Act 2014

- The Charities SORP (FRS 102)

Registered Office

Approved by the Board of Trustees on 7 October 2021 and signed on its behalf by:

-ws CS_AQ CA.SZL‘\
Aoife Stokes Caroline Crowley

Trustee Trustee




Oesophageal Cancer Research Fund
TRUSTEES' RESPONSIBILITIES STATEMENT

for the financial year ended 31 December 2020

The trustees are responsible for preparing the financial statements in accordance with applicable Irish law and
regulations.

The law applicable to charities in the Republic of Ireland requires the trustees to prepare financial statements for
each financial year which give a true and fair view of the assets, liabilities and financial position of the charity as at
the financial year end date and of the surplus or deficit of the charity and otherwise comply with the Charities Act,
2009.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and apply them consistently;

- observe the methods and principles in the Statement of Recommended Practice: Accounting and Reporting by
Charities (2015);

- make judgements and estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with the relevant financial reporting

framework, identify those standards, and note the effect and the reasons for any material departure from those
standards; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation.

The trustees confirm that they have complied with the above requirements in preparing the financial statements.

As explained in note 3, state whether the applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2015) has been followed;

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity and
enable them to ensure that the financial statements comply with the Charities Act 2009 and the provisions of the
charity's constitution and rules. They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the Board of Trustees on 7 October 2021 and signed on its behalf by:

Aoife Stokes i Caroline Crowley \
Trustee Trustee




INDEPENDENT AUDITOR'S REPORT
to the Members of Oesophageal Cancer Research Fund

Report on the audit of the financial statements

Opinion

We have audited the charity financial statements of Oesophageal Cancer Research Fund for the financial year
ended 31 December 2020 which comprise the Statement of Financial Activities, the Balance Sheet, the Statement
of Cash Flows and the notes to the financial statements, including the summary of significant accounting policies set
out in note 2. The financial reporting framework that has been applied in their preparation is Irish law and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland” and Accounting and Reporting by
ggzéri:igzr Statement of Recommended Practice applicable to charities preparing their accounts in accordance with

In our opinion the financial statements:
- give a }rue and fair view of the assets, liabilities and financial position of the charity as at 31 December 2020
and of its surplus for the financial year then ended:;

- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the
UK and Republic of Ireland".

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the
audit of the financial statements section of our report. We are independent of the charity in accordance with ethical
requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and the Provisions
Available for Audits of Small Entities, in the circumstances set out in note 4 to the financial statements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other Information

The trustees are responsible for the other information. The other information comprises the information included in
the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or
a material misstatement of the other information. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.

Opinions on other matters

In our opinion, based on the work undertaken in the course of the audit, we report that:

- the information given in the Trustees' Report for the financial year for which the financial statements are prepared
is consistent with the financial statements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary

for the purposes of our audit.

In our opinion the accounting records of the charity were sufficient to permit the financial statements to be readily and
properly audited and the financial statements are in agreement with the books of account.




INDEPENDENT AUDITOR'S REPORT
to the Members of Oesophageal Cancer Research Fund

Respective responsibilities

Responsibilities of trustees for the financial statements

As explained more fully in the Statement of Trustees' Responsibilities set out on page 6, the trustees are responsible
for the preparation of the financial statements in accordance with the applicable financial reporting framework that
give a true and fair view, and for such internal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a
going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the charity or to cease operations, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with I1SAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement and maintain professional

scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
charity's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by trustees.

- Conclude on the appropriateness of the trustees' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the charity's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our Auditor's Report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our Auditor's Report. However, future events or conditions may cause the
charity to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.




INDEPENDENT AUDITOR'S REPORT
to the Members of Oesophageal Cancer Research Fund

RMMC AUDIT
Statutory Audit firm
40 Main Street
Blackrock

Co. Dublin

7 October 2021




Oesophageal Cancer Research Fund
STATEMENT OF FINANCIAL ACTIVITIES

for the financial year ended 31 December 2020

Unrestricted Total Unrestricted Total
Funds Funds
2020 2020 2019 2019
Notes € € € €
Income
Other trading activities 5.1 30,694 30,694 - -
Expenditure
Raising funds 6.1 (505,429)  (505,429) (585,014)  (585,014)
Charitable activities 6.2 442,245 442,245 642,926 642,926
Total Expenditure (63,184) (63,184) 57,912 57,912
Net income/(expenditure) 93,878 93,878 (57,912) (57,912)
Transfers between funds ® - N B
Net movement in funds for the financial year 93,878 93,878 (57,912) (57,912)
Reconciliation of funds
Balances brought forward at 1 January 2020 14 582,096 582,096 670,998 670,998
Balances carried forward at 31 December 2020 675,974 675,974 613,086 613,086

The Statement of Financial Activities includes all gains and losses recognised in the financial year.

All income and expenditure relate to continuing activities.

Approved by the Board of Trustees on 7 October 2021 and signed on its behalf by:

—~—~ g S
Aoife Stokes |
Trustee

Caroline Crowley
Trustee

—\

The notes on pages 12 to 16 form part of the financial statements
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Oesophageal Cancer Research Fund
BALANCE SHEET

as at 31 December 2020

2020 2019
Notes € €
Current Assets
Debtors 10 32,498 3,738
Cash at bank and in hand 675,970 613,949
708,468 617,687
Creditors: Amounts falling due within one year 11 (32,494) (35,591)
Net Current Assets 675,974 582,096
Total Assets less Current Liabilities 675,974 582,096
Funds
General fund (unrestricted) 675,974 582,096
Total funds 14 675,974 582,096

Approved by the Board of Trustees on 7 October 2021 and signed on its behalf by:

Aoife Stokes J Caroline Crowley
Trustee Trustee .)

The notes on pages 12 to 16 form part of the financial statements 11



Oesophageal Cancer Research Fund

STATEMENT OF CASH FLOWS

for the financial year ended 31 December 2020

Cash flows from operating activities
Net movement in funds

Movements in working capital:
Movement in debtors
Movement in creditors

Cash generated from operations

Net increase in cash and cash equivalents
Cash and cash equivalents at 1 January 2020

Cash and cash equivalents at 31 December 2020

2020
Notes €

93,878
93,878

(28,760)
(3,097)

62,021

62,021
613,949

15 675,970

2019
€

(88,902)

(88,902)

(3.738)
(6,193)

(98,833)

(98,833)
712,782

613,949

12



Oesophageal Cancer Research Fund

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2020

1.

GENERAL INFORMATION

Oesophageal Cancer Research Fund is a charity incorporated in the Republic of Ireland. The registered
office of the company is 2 Granville Road, Blackrock, Dublin, Ireland which is also the principal place of
business of the charity. The financial statements have been presented in Euro (€) which is also the
functional currency of the charity.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the charity's financial statements.

Basis of preparation

The financial statements have been prepared under the historical cost convention, modified to include
certain items at fair value. The financial statements have been prepared in accordance with the Statement of
Recommended Practice (SORP) "Accounting and Reporting by Charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland FRS 102".

The charity has applied the Charities SORP on a voluntary basis as its application is not a requirement of the
current regulations for charities registered in the Republic of Ireland.

Statement of compliance

The financial statements of the charity for the financial year ended 31 December 2017 have been prepared
on the going concern basis and in accordance with the Statement of Recommended Practice (SORP)
"Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland FRS 102".

Fund accounting
The following are the categories of funds maintained:

Restricted funds
Restricted funds represent income received which can only be used for particular purposes, as specified by
the donors. Such purposes are within the overall objectives of the charity.

Unrestricted funds
Unrestricted funds consist of General and Designated funds.

- General funds represent amounts which are expendable at the discretion of the board, in furtherance of the
objectives of the charity.

- Designated funds comprise unrestricted funds that the board has, at its discretion, set aside for particular
purposes. These designations have an administrative purpose only, and do not legally restrict the board's
discretion to apply the fund.

13



Oesophageal Cancer Research Fund
NOTES TO THE FINANCIAL STATEMENTS continued

for the financial year ended 31 December 2020

Income
Income is recognised by inclusion in the Statement of Financial Activities only when the charity is legally
entitled to the income, performance conditions attached to the item(s) of income have been met, the amounts
involved can be measured with sufficient reliability and it is probable that the income will be received by the
chanty.

Income from charitable activities

Income from charitable activities include income eamed from the supply of services under contractual
arrangements and from performance related grants which have conditions that specify the provision of
particular services to be provided by the charity. Income from government and other co-funders is recognised
when the charity is legally entitled to the income because it is fulfilling the conditions contained in the related
funding agreements. Where a grant is received in advance, its recognition is deferred and included in
creditors. Where entitlement occurs before income is received, it is accrued in debtors.

Grants from governments and other co-funders typically include one of the following types of conditions:

- Performance based conditions: whereby the charity is contractually entitled to funding only to the extent that
the core objectives of the grant agreement are achieved. Where the charity is meeting the core objectives of
a grant agreement, it recognises the related expenditure, to the extent that it is reimbursable by the donor, as
income.

-T‘ir.ne based conditions: whereby the charity is contractually entitled to funding on the condition that itis
utilised in a particular period. In these cases the charity recognises the income to the extent it is utilised
within the period specified in the agreement.

In the absence of such conditions, assuming that receipt is probable and the amount can be reliably
measured, grant income is recognised once the charity is notified of entitiement.

Grants received towards capital expenditure are credited to the Statement of Financial Activities when
received or receivable, whichever is earlier.

Expenditure

Expenditure is analysed between costs of charitable activities and raising funds. The costs of each activity
are separately accumulated and disclosed, and analysed according to their major components. Expenditure
is recognised when a legal or constructive obligation exists as a result of a past event, a transfer of economic
benefits is required in settlement and the amount of the obligation can be reliably measured. Support costs
are those functions that assist the work of the charity but cannot be attributed to one activity. Such costs are
allocated to activities in proportion to staff time spent or other suitable measure for each activity.

Debtors

Debtors are recognised at the settlement amount due after any discount offered. Prepayments are valued at
the amount prepaid net of any trade discounts due. Income recognised by the charity from government
agencies and other co-funders, but not yet received at financial vear end, is included in debtors.

Cash at bank and in hand
Cash at bank and in hand comprises cash on deposit at banks requiring less than three months notice of
withdrawal.

Taxation
No current or deferred taxation arises as the charity has been granted charitable exemption. lrrecoverable
valued added tax is expensed as incurred.

Research and development
Research expenditure is written off to the profit and loss account in the financial year in which it is incurred.

Research expenditure is written off to the profit and loss account in the financial year in which it is incurred.
Development expenditure is written off in the same financial year unless the trustees are satisfied as to the
technical, commercial and financial viability of individual projects. In this situation, the expenditure is deferred
and amortised over the period from which the charity is expected to benefit.

14



Oesophageal Cancer Research Fund
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2020

3.

6.2

GOING CONCERN

continued

The financial statements have been prepared on the going concern basis not withstanding the impact of
Covid 19 on income generating activities. The Trustees have reviewed the charity's obligations for the
foreseeable future (a period not less than twelve months from the approval of these financial statements).
The Trustees are of the opinion that the charity has sufficient financial resources to meet its obligations as
they fall due for the foreseeable future. On this basis the Trustees deem it appropriate to prepare the financial

statements on the going concern basis.

PROVISIONS AVAILABLE FOR AUDITS OF SMALL ENTITIES

In common with many other charitable companies of our size and nature, we use our auditors to assist with

the preparation of the financial statements.

INCOME
OTHER TRADING ACTIVITIES Unrestricted Restricted 2020 2019
Funds Funds
€ € € €
Other trading activities 30,694 - 30,694 -
EXPENDITURE
RAISING FUNDS Direct Other Support 2020 2019
Costs Costs Costs
€ € € € €
Raising funds (505,429) 2 S (505,429) (585,014)
CHARITABLE ACTIVITIES Direct Other Support 2020 2019
Costs Costs Costs
€ € € € €
Expenditure on charitable activites 442,245 - - 442,245 642,926
NET INCOME 2020 2019
€ €
Net Income is stated after charging/(crediting):
Research and development
- expenditure in current financial year 135,998 259,098
Auditor's remuneration:
2,000 6,000

- audit services

15



Oesophageal Cancer Research Fund
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2020
8. EMPLOYEES AND REMUNERATION

Number of employees

continued

The average number of persons employed (including executive trustees) during the financial year was as

follows:

Administrative

The staff costs comprise:

Wages and salaries
Social security costs

9. TAXATION
The charity is exempt from income tax.
10. DEBTORS

Trade debtors
Prepayments and accrued income

11. CREDITORS
Amounts falling due within one year

Trade creditors

Taxation and social security costs (Note 12)
Accruals and deferred income

12. TAXATION AND SOCIAL SECURITY

Creditors:
PAYE / PRSI

13. RESERVES

At 1 January 2020
Surplus/(Déeficit) for the financial year

At 31 December 2020

2020 2019
Number Number
4 4
2020 2019
€ €
92,210 124,845
8,651 14,332
100,861 139,177
2020 2019
€ €
1,804 3,738
30,694 -
32,498 3,738
2020 2019
€ €
14,504 12,704
11,334 14,427
6,656 8,460
32,494 35,591
2020 2019
€ €
11,334 14,427
2020 2019
€ €
582,096 670,998
93,878 (88,902)
675,974 582,096
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